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merger of the Northern Pacific and Great Northern Eoads.
Not the slightest intimation of the President's proposed
move reached Wall Street in the course of the day on

"Wednesday."

For the first time in many years the National Adminis-
tration had acted in a matter of great financial importance
without any advance news of its purpose reaching Wall
Street. That in itself was a disturbing fact for it showed
that all existing avenues of "inside information" had heen
closed.

The Attorney General filed a bill in equity in the United
States Circuit Court at St. Paul on March 10. The defense
was based expressly on the ground that the Supreme Court
in the Knight case had explicitly sanctioned the formation
of such a company as the Northern Securities Company.
The representatives of privilege intimated, and sometimes
asserted outright, that in directing the action to be brought
the President had shown a lack of respect for the Supreme
Court, which had already decided the question at issue by
a vote of eight to one.

J. Pierpont Morgan went to Washington and had an in-
terview with the President, Attorney General Knox being
present. Mr. Morgan protested against the President's
conduct in acting without letting him know of his purpose
in advance. The President replied: "That is just what
we did not want to do." "If we have done anything
wrong/' said Mr. Morgan, "send your man (meaning the
Attorney General) to my man (naming one of his lawyers)
and they can fix it up." "That can't be done," said the
President. "We don't want to fix it up," added Mr. Knox,
i * we want to stop it.3 s Then Mr. Morgan asked: * ' Are you
going to attack my other interests, the Steel Trust and the
others!" "Certainly not," replied the President, "unless
we find out that in any case they have done something that
we regard as wrong."

When Mr, Morgan retired, the President said to Mr.
Knox: "That is a most illuminating illustration of the